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SUBJECT: STATUS OF RATIFICATION OF AMENDED IMF ARTICLES OF 
AGREEMENT AND QUOTA INCREASES 

FINANCE MINISTRY JOINT SECRETARY ARSHAD FAROOQ, WHO IS PAKIST- 
AN'S ALTERNATE GOVERNOR OF IMF, HAS TOLD US THAT PAKISTAN HAS 
INITIATED THE LEGISLATIVEPROCESS FOR RATIFICATION OF THE AMENDED 
IMF ARTICLES AND FORMAL CONSENT TO THE QUOTA INCREASE. THIS 
REQUIRES CHANGES IN PAKISTAN'S IMF ACT AND THE STATE BANK 
ACT. THE ELECTION CAMPAIGN HAD DELAYED ACTION ON THIS (AND 
VIRTUALLY ALL OTHER) LEGISLATIVE BUSINESS. ACTION NOW RESTS WITH 
THE MINISTRY OF PARLIAMENTARY AFFAIRS, WHICH IS RESPONSIBLE 
FOR DRAFTING THE LEGISLATION AND PUSHING IT THROUGH THE 
LEGISLATURE. FAROOQ HOPED THAT ACTION WOULD BE TAKEN DURING 
THE CURRENT SESSION OF THE NATIONAL ASSEMBLY. 
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